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LIMITED OFFICIAL USE STATE 190863 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: TAW 

REF: (A) STATE 83667 (B) STATE 83669 

1 . OPIC CONTINUES TO BE MOST INTERESTED IN RECEIVING 
DIPNOTE DISCUSSED REF A AND MENTIONED REF B, PARA. 5. 

2. OPIC AWARE THAT FORNMIN, MINFIN, ETC. MAY BE RELUCTANT 
TO PROVIDE BLANKET APPROVAL OF ENTIRE TRANSFER TRANS- 
ACTION. IF GOG PREFERS TO STATE IN NOTE THAT ELEMENT OF 
ILLEGALITY INHERED IN TRANSFERS BECAUSE OF FAILURE BY TAW 
(AS TRANSFEROR RPT TRANSFEROR) TO FOLLOW PROPER PROCEDURES 
(I.E., OBTAINING PERMISSION FROM MINFIN FOR TRANSFERS TO 
NON-RESIDENT (I.E., USG)), THAT IS PERFECTLY ACCEPTABLE. 

NOTE, HOWEVER, SHOULD RECOGNIZE PARTICULAR RIGHTS OF OPIC 
AS TRANSFEREE RPT TRANSFEREE UNDER USG-GOG BILATERAL AGREE- 
MENT WHICH CLEARLY GIVES USG RIGHT TO RECEIVE LOCAL 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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CURRENCY PAID TO IT IN RESPECT OF OPIC INVESTMENT GUARAN- 
TEES AND RIGHT TO USE SUCH CURRENCY TO DEFRAY LOCAL EX- 
PENSES. IN SUM, WHILE NOTE MAY NOT GO SO FAR AS TO STATE 
THAT TRANSFERS WERE LEGAL WITH RESPECT TO BOTH USG AND 
TAW, IT SHOULD AT LEAST STATE THAT TRANSFERS INVOLVED NO 
ILLEGAL ACTS BY USG AND (AND THE FOLLOWING IS THE MOST RPT 
THE MOST IMPORTANT) THAT (1) TO THE EXTENT THE TRANSFERS 
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WERE ILLEGAL, THEY WERE ILLEGAL BECAUSE OF TAW'S FAILURE 
TO OBTAIN REQUISITE APPROVALS AND THAT (2) SUCH FAILURE 
NOTWITHSTANDING, THE GOG DOES NOT INTEND TO TAKE ACTION 
AGAINST, OR LEVY SANCTIONS UPON, TAW OR ITS OFFICERS 
PROVIDED THAT NO SUCH ILLEGAL ACTS ARE COMMITTED IN THE 
FUTURE. 

3. OPIC APPRECIATES POST'S CONTINUED DILIGENCE AND WOULD 
BE PLEASED TO RESPOND TO ANY POST QUESTIONS ON THIS MATTER. 
VANCE 
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